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Abstract  
This paper presents the main fundamental concepts concerning the methods of economic analysis: necessity of economic 
analysis, information system, types of economic analysis, methodologies used for the economic analysis of company, study of the 
factor which explain the results of the economic analysis of company, stage of the practical analysis. However in relation to 
conditions of economic crisis. In the same context is presented and analyzed the dictum of Nouriel Roubini, who said:  "Stop 
- 
too.   
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1. Introduction  
The main fundamental concepts concerning the methods of economic analys
 
 
  Necessity of economic analysis  
  Information system  is a premise for performing the economic analysis.  
  Types of economic analysis  
  Methodologies used for the economic analysis of company. 
  Study of the factor which explain the results of the economic analysis of company. 
  Stage of the practical analysis. 
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The economic analysis is a research method based on decomposing, or dismantling an object or phenomenon in 
its components, or in its basic elements. 
The economic analysis examines the activities or phenomena from the economic point of view. The essential 
issue when performing economic analysis it that 
(2002); Ioana, (2007): 
 
  the structural relationships 
  the  functional relationships 
  the cause relationships 
  the effect relationships. 
 
The synthesis is an important component of the economic analysis, which recomposes the parts or elements of an 
object or phenomenon as a whole. The complexity of studying the cause-effect relationship is amplified when 
performing economic analysis, due special character of these phenomena. Nouriel Roubini,  Professor of  
Economics and International Business Stern School of Business, New York University, predicted since 2005 the 
global economic crisis that started in 2007. Much of his early research focused on emerging markets.  
Roubini's critical and consistently bearish economic views have earned him the nicknames "Dr. Doom" according 
Bennington, (2011); Mihm, (2008); Roubini & Bremmer, (2011)   and "permabear" in the media. As Roubini's 
descriptions of the current economic crisis have proven to be accurate, he is today a major figure in the U.S. and 
international debate about the economy, and spends much of his time shuttling between meetings with central bank 
governors and finance ministers in Europe and Asia. In the 1990s, Roubini studied the collapse of emerging 
economies. He used an intuitive, historical approach backed up by an understanding of theoretical models to analyze 
these countries and came to the conclusion that a common denominator was the large current account deficits 
financed by loans from abroad. Roubini theorized that the United States might be the next to suffer, and as early as 
2004 began writing about a possible future collapse. 
By May 2009, Roubini felt that analysts expecting the U.S. economy to rebound in the third and fourth quarter 
were "too optimistic" according Roubini &  Bremmer (2011). He expected the full recession to last 24 or 36 months, 
and believed in the possibility of an "L-shaped" slow recovery that Japan went through in The Lost Decade. Roubini 
and political scientist Ian Bremmer have described the 21st century world as fragmenting economically and 
politically, where the "old models of understanding global dynamics are struggling" to keep up with rapid changes. 
In an article in Foreign Affairs magazine, they describe what they call a "G-Zero world," where the United States no 
longer has the resources to continue as the primary provider of global public goods. As a result, there is likely to be 
more conflict than cooperation between countries, creating a "zero sum game," a "game in which my win is your 
loss."  
They explain their rationale: "Europe is fully occupied for the moment with saving the eurozone. Japan is 
the time, resources, or domestic political capital needed for a new bout of international heavy lifting. Meanwhile, 
there are no credible answers to transnational challenges without the direct involvement of emerging powers such as 
Brazil, China, and India. Yet these countries are far too focused on domestic development to welcome the burdens 
 
"We are now living in a G-Zero world, one in which no single country or bloc of countries has the political and 
economic leverage or the will to drive a truly international agenda. The result will be intensified conflict on the 
international stage over vitally important issues, such as international macroeconomic coordination, financial 
regulatory reform, trade policy, and climate change. This new order has far-reaching implications for the global 
economy, as companies around the world sit on enormous stockpiles of cash, waiting for the current era of political 
and economic uncertainty to pass. Many of them can expect an extended wait." [9,10].  
Roubini Global Economics (RGE) has a track record of recognizing underlying vulnerabilities that, left 
unchecked, could develop into economic crises. Many believe that economic crises are unpredictable events or 
"black swans." We don't agree-in fact, we see many crises as "white swans." These are events that take years to 
develop, but the signs are there beneath the surface if you know where to look. 
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2. Austerity Vs Crisis 
Nuriel Roubini said (www.roubini.com): "Stop austerity in the crisis!" 
We 
Dumitrescu, (2005), Ioana, (2008)   (figure 1): 
 
  Increasing austerity has the negative consequences striking decrease  ( ) in consumption 
  Decrease in consumption leads to lower ( ) sales 
  Decreased sales induce lower ( ) production 
  In a loop of negative consequences, lower production results in increased ( ) austerity 
In Figure 1 we present the negative impact of austerity in the mechanism of the crisis. 
The main actions of a professional manager in times of crisis (and not only) are [7,8]: 
 
 Prevent 
 Optimize 
 Repair 
 Save 
 
In Figure 2 we present these 4 actions of a professional manager and correlations between them. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Fig. 1. The negative impact of austerity in the mechanism of the crisis. 
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Fig.2. The main actions of a professional manager in times of crisis (and beyond) 
These actions requires several management qualities of the manager. Key management of these qualities are: 
 
  Competence 
  Simplicity 
  Tenacity 
  Compasion 
 
Figure 3 presents the correlations between these four managerial skills. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Fig. 3. The correlations between the management qualities 
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3. Insolvency - Good or Bad?   
Unfortunately, many confuse (overlap) insolvency with bankruptcy. The difference is huge. It is useful to define 
the two notions: insolvency and bankruptcy. 
they fall due. 
In the case of individuals this may lead to bankruptcy and in the case of companies to liquidation. In both of these 
cases the normal procedure is for a specialist, a trustee in bankruptcy or liquidator, to be appointed to gather and 
dispose of the asset of the insolvent and to pay the creditors.  
Insolvency does not always lead the bankruptcy and liquidation, although it often does. An insolvent person may 
 
Bankruptcy, according the s
against whom a bankruptcy order has been made by a court. The order deprives bankrupts of their property, which is 
then used to pay their debts. Bankruptcy proceedings are started by a bankruptcy petition, which may be presented 
to the court by: 
 
  A creditor or creditors 
  A person affected by a voluntary arrangement to pay debts set up by the debtor under the Insolvency Act 
  The Director of Public Prosecutions 
   
 
Insolvency well managed (administered) avoid bankruptcy. Moreover, the company can make a profit. 
It is useful to analyze the advantages and disadvantages of insolvency. 
Advantages: 
 Protection from creditors (rescheduling of payment of debts) 
 Termination or modification of onerous contracts. 
Disadvantage - layoffs possible (collective redundancies) on the restructuring program. 
A recent example of effective insolvency in Romania is the Hidroelectrica. It was declared insolvent in August 
2012, and in January 2013 brings profit. 
In conclusion, there are situations where insolvency is beneficial. Insolvency can save the company and even 
bring profit. 
We present in figure 4 the schematic representation of insolvency. 
 
 
 
 
 
 
 
 
 
 
 
Fig. 4. Schematic representation of insolvency 
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4. Sustainable Development - Effective Solution to Overcome the Crisis 
Sustainable Development involves achieving this need without compromising the ability of future generations to 
meet their own needs [12]. 
In the standard theory of economic development involves both quantitative change (increase in Gross Domestic 
Product  GDP) and qualitative change (the transformation from pre-capitalist economy based on agriculture to 
industrial capitalist economy) [1,3,7].  
Theory of sustainable development involves both a critique of quantitative measure of GDP and a different vision 
of qualitative transformation. The goals of sustainable development goals include the harmonization of the 
economic, social and environmental targets. 
The concept of sustainable development was born 37 years ago, in response to the emergence of environmental 
and natural resource crisis, in particular those related to energy. Practical, Conference on the Environment in 
Stockholm in 1972 is when you recognize that human activities contribute to environmental deterioration, which put 
the future of the planet-threatening (www.earthpolicy.com). 
Sustainable development has become an objective of the European Union since 1997, when it was included in the 
Maastricht Treaty, and in 2001, the Summit at Goetheborg was adopted Strategy for Sustainable Development of the 
European Union, which was added an external dimension to Barcelona in 2002. 
Risk management in banking designates the entire set of risk management processes and models allowing banks 
to implement risk based policies and practices. They cover all techniques and management tools required for 
measuring, monitoring and controlling risks. The spectrum of models and processes extends to all risks: credit risk, 
market risk, interest rate risk, liquidity risk, operational risk and country risk. 
 
The components of sustainable development, also apply in times of crisis, are as follows (figure 5): 
  Conservation 
  Human Rights 
  Temperate Development 
  Democracy 
 
The 4 areas (sectors) involved in sustainable development are: nature, social, economic, political. 
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Fig. 5. The components of sustainable development 
5. Conclusions 
The necessity of economic analysis is evident. Especially in times of crisis. Information system is a premise for 
performing the economic analysis. 
The economic analysis is a research method based on decomposing, or dismantling an object or phenomenon in 
its components, or in its basic elements. 
The synthesis is an important component of the economic analysis, which recomposes the parts or elements of an 
object or phenomenon as a whole. 
The complexity of studying the cause-effect relationship is amplified when performing economic analysis, due 
special character of these phenomena. 
Nouriel Roubini felt that analysts expecting the U.S. economy to rebound in the third and fourth quarter were 
"too optimistic". Also, Roubini said: "Stop austerity in the crisis!".  
Our  arguments for Roubini dictum are:  
 
  Increasing austerity has the negative consequences striking decrease in consumption 
  Decrease in consumption leads to lower sales 
  Decreased sales induce lower production 
  In a loop of negative consequences, lower production results in increased austerity 
 
Roubini said "Europe is fully occupied for the moment with saving the eurozone. Japan is likewise tied down 
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The main actions of a professional manager in times of crisis (and not only) are: prevent, optimize, repair, save. 
Analysis of correlations between these 4 actions shows 2 axes: prevent  repair and optimize   save. A professional 
manager effectively applies the following maxims: it is better to prevent than to repair, save any optimization. 
Insolvency well managed (administered) avoid bankruptcy. Moreover, the company can make a profit. 
Insolvency analysis highlights three factors: restructuring program, working capital, layoffs. A recent example of 
effective insolvency in Romania is the Hidroelectrica. It was declared insolvent in August 2012, and in January 
2013 brings profit. Theory of sustainable development involves both a critique of quantitative measure of Gross 
Domestic Product (GDP) and a different vision of qualitative transformation. The goals of sustainable development 
goals include the harmonization of the economic, social and environmental targets. Sustainable development has 
become an objective of the European Union since 1997. 
The components of sustainable development, also apply in times of crisis are: Conservation, Human Rights, 
Temperate Development, Democracy (C  HR  TD  D). 
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